SCHEDULE 3
FALLBACKS AND REFERENCE RATE SCHEDULE

This Fallbacks and Reference Rate Schedule ("Reference Rate Schedule™) regulates the reference rates (except
the calculation of the default interest under Article 23 of the Agreement that will apply to the Transactions
entered into by the Parties under the terms of the Agreement).

DEFINITIONS AND INTERPRETATIONS

The Parties accept, represents and undertakes that any capitalised term used but not defined in this Reference
Rate Schedule shall have the meaning given to that term in https://www.business.hsbc.com.tr/tr-tr/download-
centre ("Fallbacks and Reference Rate Definitions Page"). The Parties further acknowledge that any
definition set forth under the Fallbacks and Reference Rate Definitions Page shall be applicable to all
Transactions entered into by the Parties under the Agreement.

The Client agrees that a copy of the current version of the Fallbacks and Reference Rate Definitions Page
at the webpage specified in this article has been submitted and delivered by the Bank on the signing date
of the Agreement.

Fallbacks and Reference Rate Definitions Page (as amended from time to time) can be accessed, read and printed
from the webpage above or alternatively the Client can request a copy from the Bank.

ARTICLE 1
GENERAL TERMS AND CONDITIONS OF REFERENCE RATES

1.1 SOFR, EURIBOR and/or TLREF shall be the reference rates for the Transactions depending on the
currency of such transactions. SOFR shall be the reference rate for all transactions in United States
Dollars, EURIBOR shall be the reference rate for all transactions in Euro, and TLREF shall be the
reference rate for all transactions in Turkish Lira.

1.2. For the transactions to which the TLREF is agreed to apply, the formula set out in Article 10.1 of this
Reference Rate Schedule shall apply.

ARTICLE 2
PRIORITY FALLBACK

2.1. Upon the occurrence of an event defined or otherwise described as an "index cessation event"”
(regardless of the contents of that definition or description) herein or in the event that the Applicable
Benchmark/Applicable Rate/Applicable Fallback Rate has not been published to determine the index
level in accordance with the this Reference Rate Schedule, the Priority Fallback (as defined or
described for the Applicable Benchmark/Applicable Rate/Applicable Fallback Rate in this Reference
Rate Schedule) shall apply.

2.1.1.
Priority Fallbacks of EUR-EURIBOR:

Index Cessation Effective Date or Administrator/Benchmark Event Date with respect to EUR-
EURIBOR

If an Index Cessation Event or Administrator/Benchmark Event with respect to EUR-EURIBOR
occurs, the rate for a Fixing Day occurring on or after the Applicable Fallback Effective Date with
respect to EUR-EURIBOR will be determined as if references to Original IBOR Rate Record Day
with respect to EUR-EURIBOR were references to Fallback Rate (EuroSTR) for the Original IBOR
Rate Record Day that corresponds to the Fixing Day, as most recently provided or published as at
11:30, Frankfurt time on the related Fallback Observation Day. If neither Bloomberg Index Services
Limited (or a successor provider as approved and/or appointed by ISDA from time to time) provides,
nor authorized distributors publish, Fallback Rate (EuroSTR) for that Original IBOR Rate Record Day
at, or prior to, 11:30, Frankfurt time on the related Fallback Observation Day and an Applicable
Fallback Effective Date with respect to Fallback Rate (EuroSTR) has not occurred, then the rate for
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the Reset Date will be Fallback Rate (EuroSTR) as most recently provided or published at that time
for the most recent Original IBOR Rate Record Day, notwithstanding that such day does not
correspond to the Fixing Day.

Index Cessation Effective Date or Administrative/Benchmark Event Date with respect to Fallback Rate
(EuroSTR)

If an Index Cessation Event or Administrator/Benchmark Event with respect to Fallback Rate
(EuroSTR) occurs, the rate for a Reset Date which relates to a Calculation Period (or any Compounding
Period included in that Calculation Period) in respect of which the Fallback Observation Day occurs
on or after the Applicable Fallback Effective Date with respect to Fallback Rate (EuroSTR) will be
EuroSTR, to which the Calculation Agent shall apply the most recently published spread, as at the
Applicable Fallback Effective Date with respect to Fallback Rate (EuroSTR), referred to in the
definition of Fallback Rate (EuroSTR) after making such adjustments to EuroSTR as are necessary to
account for any difference in term structure or tenor of EuroSTR by comparison to Fallback Rate
(EuroSTR) and by reference to the Bloomberg IBOR Fallback Rate Adjustments Rule Book.

Temporary Non-Publication with respect to EuroSTR

If neither the Administrator nor authorized distributors provide or publish EuroSTR, then, subject to
paragraph (iv) below, in respect of any day for which EuroSTR is required, references to EuroSTR
will be deemed to be references to the last provided or published EuroSTR.

Index Cessation Effective Date or Administrator/Benchmark Event Date with respect to EuroSTR

If an Applicable Fallback Effective Date occurs with respect to each of Fallback Rate (EuroSTR) and
EuroSTR, then the rate for a Reset Date which relates to a Calculation Period (or any Compounding
Period included in that Calculation Period) in respect of which the Fallback Observation Day occurs
on or after the Applicable Fallback Effective Date with respect to Fallback Rate (EuroSTR) (or, if later,
the Applicable Fallback Effective Date with respect to EuroSTR) will be the ECB Recommended Rate,
to which the Calculation Agent shall apply the most recently published spread, as at the Applicable
Fallback Effective Date with respect to Fallback Rate (EuroSTR), referred to in the definition of
Fallback Rate (EuroSTR) after making such adjustments to the ECB Recommended Rate as are
necessary to account for any difference in term structure or tenor of the ECB Recommended Rate by
comparison to Fallback Rate (EuroSTR) and by reference to the Bloomberg IBOR Fallback Rate
Adjustments Rule Book.

Temporary Non-Publication with respect to ECB Recommended Rate

If there is an ECB Recommended Rate before the end of the first TARGET Settlement Day following
the Applicable Fallback Effective Date with respect to Fallback Rate (EuroSTR) (or, if later, the end
of the first TARGET Settlement Day following the Applicable Fallback Effective Date with respect to
EuroSTR) but neither the Administrator nor authorized distributors provide or publish the ECB
Recommended Rate, then, subject to paragraph (vi) below, in respect of any day for which the ECB
Recommended Rate is required, references to the ECB Recommended Rate will be deemed to be
references to the last provided or published ECB Recommended Rate.

However, if there is no last provided or published ECB Recommended Rate, then in respect of any
day for which the ECB Recommended Rate is required, references to the ECB Recommended Rate
will be deemed to be references to the last provided or published EuroSTR

No ECB Recommended Rate or Index Cessation Effective Date or Administrator/Benchmark Event
Date with respect to ECB Recommended Rate

If:

(a) no ECB Recommended Rate is recommended before the end of the first TARGET Settlement Day
following the Applicable Fallback Effective Date with respect to Fallback Rate (EuroSTR) (or, if later,
the end of the first TARGET Settlement Day following the Applicable Fallback Effective Date with
respect to EuroSTR); or
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(b) there is an ECB Recommended Rate and an Applicable Fallback Effective Date subsequently
occurs with respect to it,

then the rate for a Reset Date which relates to a Calculation Period (or any Compounding Period
included in that Calculation Period) in respect of which the Fallback Observation Day occurs on or
after the Applicable Fallback Effective Date with respect to Fallback Rate (EuroSTR) (or, if later, the
Applicable Fallback Effective Date with respect to EuroSTR) or the Applicable Fallback Effective
Date with respect to the ECB Recommended Rate will be Modified EDFR, to which the Calculation
Agent shall apply the most recently published spread, as at the Applicable Fallback Effective Date
with respect to Fallback Rate (EuroSTR), referred to in the definition of Fallback Rate (EuroSTR)
after making such adjustments to Modified EDFR as are necessary to account for any difference in
term structure or tenor of Modified EDFR by comparison to Fallback Rate (EuroSTR) and by reference
to the Bloomberg IBOR Fallback Rate Adjustments Rule Book.

In respect of any day for which EDFR is required, references to EDFR will be deemed to be references
to the last provided or published EDFR as at close of business in Frankfurt on that day.

The provisions set out in this Rate Option are, without limitation, subject to Article 11.1, Article 11.2
and Article 11.4 defined and described under this Reference Rate Schedule.

For the purposes of this Rate Option and references to Fallback Observation Day in this Rate Option,
references to "Fallback Observation Day" and "Business Day" will be to those Business Days
applicable for the purposes of the payment obligation which is calculated by reference to this Rate
Option.

Fallbacks of SOFR:
Index Cessation Effective Date or Administrator/Benchmark Event Date with respect to SOFR

If an Index Cessation Event or Administrator/Benchmark Event with respect to SOFR occurs, the rate
for a Fixing Day occurring on or after the Applicable Fallback Effective Date with respect to SOFR
will be the Fed Recommended Rate.

Temporary Non-Publication of Fed Recommended Rate

If there is a Fed Recommended Rate before the end of the first U.S. Government Securities Business
Day following the Applicable Fallback Effective Date with respect to SOFR but neither the
Administrator nor authorized distributors provide or publish the Fed Recommended Rate, then, subject
to paragraph below, in respect of any day for which the Fed Recommended Rate is required, references
to the Fed Recommended Rate will be deemed to be references to the last provided or published Fed
Recommended Rate. However, if there is no last provided or published Fed Recommended Rate, then
in respect of any day for which the Fed Recommended Rate is required, references to the Fed
Recommended Rate will be deemed to be references to the last provided or published SOFR.

No Fed Recommended Rate or Index Cessation Effective Date or Administrator/Benchmark Event Date
with respect to Fed Recommended Rate

(@) there is no Fed Recommended Rate before the end of the first U.S. Government Securities Business
Day following the Applicable Fallback Effective Date with respect to SOFR; or

(b) there is a Fed Recommended Rate and an Applicable Fallback Effective Date subsequently occurs
with respect to it,

then the rate for a Fixing Day occurring on or after the Applicable Fallback Effective Date with
respect to SOFR or the Applicable Fallback Effective Date with respect to the Fed Recommended
Rate (as applicable) will be OBFR and references to a U.S. Government Securities Business Day for
the purposes of any Fixing Day and any Business Day shall be read as references to a New York Fed
Business Day.

Temporary Non-Publication with respect to OBFR
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If neither the Administrator nor authorized distributors provide or publish OBFR, then, subject to
paragraph (v) below, in respect of any day for which OBFR is required, references to OBFR will be
deemed to be references to the last provided or published OBFR.

Index Cessation Effective Date or Administrator/Benchmark Event Date with respect to OBFR
If:

(a) there is no Fed Recommended Rate before the end of the first U.S. Government Securities Business
Day following the Applicable Fallback Effective Date with respect to SOFR, or there is a Fed
Recommended Rate and an Applicable Fallback Effective Date subsequently occurs with respect to it;
and

(b) an Applicable Fallback Effective Date with respect to OBFR also occurs,

then the rate for a Fixing Day occurring on or after the Applicable Fallback Effective Date with respect
to OBFR (or, if the Applicable Fallback Effective Date with respect to SOFR or the Applicable
Fallback Effective Date with respect to the Fed Recommended Rate (as applicable) is later, a Fixing
Day occurring on or after the Applicable Fallback Effective Date with respect to SOFR or the Fed
Recommended Rate, as applicable) will be the FOMC Target Rate and references to a U.S.
Government Securities Business Day for the purposes of any Fixing Day and an Business Day shall
be read as references to a New York City Business Day.

References to FOMC Target Rate
If:

(a) there is no Fed Recommended Rate before the end of the first U.S. Government Securities Business
Day following the Applicable Fallback Effective Date with respect to SOFR, or there is a Fed
Recommended Rate and an Applicable Fallback Effective Date subsequently occurs with respect to it;
and

(b) an Applicable Fallback Effective Date with respect to OBFR also occurs,

then the rate for a Fixing Day occurring on or after the Applicable Fallback Effective Date with respect
to OBFR (or, if the Applicable Fallback Effective Date with respect to SOFR or the Applicable Fallback
Effective Date with respect to the Fed Recommended Rate (as applicable) is later, a Fixing Day
occurring on or after the Applicable Fallback Effective Date with respect to SOFR or the Fed
Recommended Rate, as applicable) will be the FOMC Target Rate and references to a U.S. Government
Securities Business Day for the purposes of any Fixing Day and any Business Day shall be read as
references to a New York City Business Day.

References to FOMC Target Rate

In respect of any day for which the FOMC Target Rate is required, references to the FOMC Target
Rate will be deemed to be references to the last provided or published FOMC Target Rate as at close
of business in New York City on that day.

The provisions set out in this Rate Option are, without limitation, subject to Article 11.1, Article 11.2
and Article 11.4 defined and described under this Reference Rate Schedule.

For the purposes of this Rate Option and references to Fallback Observation Day in this Rate Option,
references to "Fallback Observation Day" and "Business Day" will be to those Business Days applicable
for the purposes of the payment obligation which is calculated by reference to this Rate Option.

For purposes of FOMC Target Rate calculations referred to in this Reference Rate Schedule, unless
otherwise are agreed by the Parties in the Transaction Receipt or other documents, all currency amounts
used in or resulting from such calculations will be rounded to the nearest two decimal places in the
relevant currency (with .005 being rounded upwards (e.g., .674 being rounded down to .67 and .675
being rounded up to .68).
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2.2.

3.1

3.2.

3.3.

3.3.1.

3.3.2.

3.3.3.

For the avoidance of the doubt, unless otherwise agreed by the Parties, the Alternative Continuation
Fallback shall apply only if and when the Priority Fallback fails to provide a means of determining the
index level for the Applicable Benchmark.

ARTICLE 3
ALTERNATIVE CONTINUATION FALLBACK

In the event that Benchmark Trigger Event in respect of a Transaction has been occurred and the
Priority Fallback fails to provide a means of determining the index level for the Applicable Benchmark,
Alternative Continuation Fallback shall apply to determine the index level for the Applicable
Benchmark.

In this respect, unless otherwise agreed between the Parties, during the period from and including the
date on which the Benchmark Trigger Event occurs to and including the Cut-off Date, each Party agrees
to act in good faith and use commercially reasonable efforts in seeking to apply each applicable
Alternative Continuation Fallback (including in seeking to resolve any disputes under Article 8 to allow
the Transaction to continue in accordance with its terms as amended in accordance with the relevant
Alternative Continuation Fallback (each a "Continuation Amendment")). If:

i.  inseeking to apply Article 3, a Continuation Amendment can be made under more than one
applicable Alternative Continuation Fallback, then the Continuation Amendment which can be
made under the first such applicable Alternative Continuation Fallback that appears in Article
3 shall prevail and that Alternative Continuation Fallback shall be implemented in accordance
with Article 3.4; or

ii.  no Continuation Amendment can be made under any of the applicable Alternative
Continuation Fallbacks by Close of Business on the Cut-off Date, then Article 4 shall apply.

Alternative Continuation Fallbacks:

Agreement between the Parties: The Parties shall seek to agree on the actions (if any) to be taken in
order to account for the Benchmark Trigger Event.

Application of Alternative Pre-nominated Index: If the Parties have specified an Impacted Index and
an Alternative Pre-nominated Index, the terms of the Transaction shall be adjusted so that (i)
references to the Impacted Index are replaced by references to the Alternative Pre-nominated Index,
(ii) if the Parties agree to an Adjustment Payment, the Adjustment Payment shall be made in
accordance with such agreement or, if the Parties do not agree to an Adjustment Payment, the
Calculation Agent shall apply the Adjustment Spread to the Alternative Pre-nominated Index and (iii)
the Calculation Agent shall, after taking into account any Adjustment Payment or Adjustment Spread,
make such other adjustments to the Transaction as are necessary to account for the effect on the
Transaction of referencing the Alternative Pre-nominated Index.

Application of Alternative Post-nominated Index: The terms of the Transaction shall be adjusted so
that (i) references to the Applicable Benchmark are replaced by references to the Alternative Post-
nominated Index, if any, (ii) if the Parties agree to an Adjustment Payment, the Adjustment Payment
shall be made in accordance with such agreement or, if the Parties do not agree to an Adjustment
Payment, the Calculation Agent shall apply the Adjustment Spread to the Alternative Post-nominated
Index and (iii) the Calculation Agent shall, after taking into account any Adjustment Payment or
Adjustment Spread, make such other adjustments to the Transaction as are necessary to account for
the effect on the Transaction of referencing the Alternative Post-nominated Index. If, in respect of a
Applicable Benchmark, more than one Relevant Nominating Body formally designates, nominates or
recommends (a) an Alternative Post-nominated Index or (b) in respect of the same Alternative Post-
nominated Index, a spread or methodology for calculating a spread in relation to the replacement of
the Applicable Benchmark with that Alternative Post-nominated Index, in each case by Close of
Business on the Cut-off Date, and those designations, nominations or recommendations are not the
same, then no Continuation Amendment can be made under this Article 3.3.3.
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3.3.4.

3.4.

4.1.

4.2.

5.1.

6.1.

Alternative Post-nominated Index, in respect of a Applicable Benchmark, is formally designated,
nominated or recommended by (i) any Relevant Nominating Body; or (ii) the administrator or sponsor
of the Applicable Benchmark, provided that such index, benchmark or other price source is
substantially the same as the Applicable Benchmark ("Responsible Administrator or Sponsor"), in
each case, to replace the Applicable Benchmark. If a replacement is designated, nominated or
recommended by both the Relevant Nominating Body and the Responsible Administrator or Sponsor,
then the replacement which is designated, nominated or recommend by the Relevant Nominating Body
shall be the "Alternative Post-nominated Index".

Application of Calculation Agent Nominated Replacement Index: The terms of the Transaction shall
be adjusted so that (i) references to the Applicable Benchmark are replaced by references to the
Calculation Agent Nominated Replacement Index, (ii) if the Parties agree to an Adjustment Payment,
the Adjustment Payment shall be made in accordance with such agreement or, if the Parties do not
agree to an Adjustment Payment, the Calculation Agent shall apply the Adjustment Spread to the
Calculation Agent Nominated Replacement Index and (iii) the Calculation Agent shall, after taking
into account any Adjustment Payment or Adjustment Spread, make such other adjustments to the
Transaction as are necessary to account for the effect on the Transaction of referencing the Calculation
Agent Nominated Replacement Index.

The first applicable Alternative Continuation Fallback that appears in Article 3.3 pursuant to which a
Continuation Amendment can be made in accordance with Article 3.2, if any, shall be implemented
from the Business Day following the Cut-off Date.

ARTICLE 4
NO FAULT TERMINATION RIGHT

If this Article 4 applies then, with effect from the Business Day following the Cut-off Date: each Party
is entitled to terminate the relevant Transaction as if a force majeure event, as described under Article
26 of the Agreement has occurred. In the event of a termination in accordance with this Article 4, the
Parties accept and undertake that any termination relating to the relevant Transaction shall take effect
immediately on the date when the non-terminating Party receives such termination notice.

If (a) this Article 4 applies following the failure by the Parties to resolve a dispute under Article 8.3,
(b) neither Party has exercised its right to terminate the Transaction by Close of Business on the tenth
Business Day following the Cut-off Date and (c) prior to the application of this Article 4, the Calculation
Agent had notified the other Party of a determination under a proposed Alternative Continuation Fallback
(including under Article 8.3) then this Article 4 shall cease to apply and that determination and the
applicable Alternative Continuation Fallback shall instead apply.

ARTICLE 5
ADJUSTMENT SPREAD

The Adjustment Spread shall be (i) as agreed between the Parties (which may be on the Transaction
Date or otherwise); or (ii) if the Parties are unable to agree, determined by the Calculation Agent
provided that, in relation to an Alternative Post-nominated Index, if a spread or methodology for
calculating a spread has been formally designated, nominated or recommended by any Relevant
Nominating Body in relation to the replacement of the Applicable Benchmark with the Alternative
Post-nominated Index, then, unless otherwise agreed between the Parties, that spread shall apply or
that methodology shall be used to determine the Adjustment Spread, as applicable.

ARTICLE 6
CUT-OFF DATE AND DETERMINATIONS PRIOR TO CUT-OFF DATE

Cut-off Date following an Applicable Benchmark Index Cessation Event: If an Applicable
Benchmark Index Cessation Event occurs, unless otherwise agreed between the Parties, the Cut-off
Date will be the later of (1) fifteen Business Days following the first day on which Article 3 of this
Reference Rate Schedule starts to be applied and (2) Applicable Fallback Effective Date. However;
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6.2.

6.3.

if more than one Relevant Nominating Body formally designates, nominates or recommends an
Alternative Post-nominated Index or a spread or methodology for calculating a spread in
accordance with Article 3.3.3 and one or more of those Relevant Nominating Bodies does so on
or after the day that is three Business Days before such date, then the Cut-off Date will instead
be the second Business Day following the date that, but for this Article 6.1.i would have been
the Cut-off Date; and

if a dispute under Article 8.3 is continuing on the date that, but for this Article 6.1.ii, would
have been the Cut-off Date, then the Cut-off Date will instead be the earlier of (a) the date on
which such dispute is resolved and (b) the date on which the time period for resolution under
Acrticle 8 ends.

Cut-off Date following an Administrator/Benchmark Event: If an Administrator/Benchmark Event

occurs, unless otherwise agreed between the Parties, the Cut-off Date will be the later of (a) fifteen
Business Days following the day on which the notice contemplated in Administrator/Benchmark Event
is effective and (b) the Administrator/Benchmark Event Date, provided that if:

more than one Relevant Nominating Body formally designates, hominates or recommends an
Alternative Post-nominated Index or a spread or methodology for calculating a spread in
accordance with Article 3.3.3 and one or more of those Relevant Nominating Bodies does so on
or after the day that is three Business Days before such date, then the Cut-off Date will instead
be the second Business Day following the date that, but for this Article 6.2.i, would have been
the Cut-off Date; and

a dispute under Article 8.3 is continuing on the date that, but for this Article 6.2.ii, would have
been the Cut-off Date, then the Cut-off Date will instead be the earlier of (a) the date on which
such dispute is resolved and (b) the date on which the time period for resolution under Article
8.3 ends.

Interim Measures: If, following a Benchmark Trigger Event, the Applicable Benchmark is required

for any determination under the terms of the Transaction and, at that time, no Continuation
Amendment has been made and the Transaction has not terminated pursuant to Article 4, then, for the
purposes of that determination, the level of the Applicable Benchmark shall be as agreed between the
Parties or otherwise

if:
a) in relation to a Applicable Benchmark Index Cessation Event, the Applicable Benchmark
is still available; or

b) in relation to an Administrator/Benchmark Event, the Administrator/Benchmark Event
Date has not yet occurred,

shall be determined pursuant to the terms that would apply to the determination of the
Applicable Benchmark as if no Benchmark Trigger Event had occurred;

if (a) the Applicable Benchmark is no longer available or (b) the Administrator/Benchmark
Event Date has occurred, shall be determined pursuant to any fallbacks specified by the Parties
to apply in order to determine a level for the Applicable Benchmark in circumstances in which
the Applicable Benchmark is not available and no Benchmark Trigger Event has occurred; or

if a level for the Applicable Benchmark cannot be determined under sub-paragraph i. or ii. above,
as applicable, shall be determined by reference to the rate published in respect of the Applicable
Benchmark at the time at which the Applicable Benchmark is ordinarily determined on (a) the
day on which the Applicable Benchmark ceased to be available or (b) the
Administrator/Benchmark Event Date, as applicable or, if no rate is published at that time or that
rate cannot be used in accordance with applicable law or regulation, by reference to the rate
published at that time on the last day on which the rate was published or can be used in
accordance with applicable law or regulation, as applicable.

ARTICLE 7
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7.1.

8.1.
8.1.1.

8.1.2.

8.1.3.

8.2.
8.2.1.

8.3.
8.3.1.

8.3.1.1.

8.3.1.2.
8.3.1.3.

9.1.

HIERARCHY OF EVENTS

If, in respect of a Applicable Benchmark, (a) an event or circumstance which would otherwise
constitute or give rise to an Administrator/Benchmark Event also constitutes a Applicable Benchmark
Index Cessation Event or (b) a Applicable Benchmark Index Cessation Event and an
Administrator/Benchmark Event would otherwise be continuing at the same time, it will in either case
constitute a Applicable Benchmark Index Cessation Event and will not constitute or give rise to an
Administrator/Benchmark Event provided that, if the date that would otherwise have been the
Administrator/Benchmark Event Date would have occurred before the Applicable Benchmark is no
longer available, Article 6 shall apply as if an Administrator/Benchmark Event had occurred.

ARTICLE 8
CALCULATION AGENT DETERMINATIONS
Determinations made by the Calculation Agent:

Whenever the Calculation Agent is required to act, make a determination or to exercise judgment in
any way under this Reference Rate Schedule, it will do so in good faith, in a commercially reasonable
manner and by reference to Relevant Market Data.

The Calculation Agent shall provide the other Party with reasonable detail of Relevant Market Data
used as part of any determination under Article 8.3.

The Calculation Agent shall notify the other Party of any determination it makes pursuant to Article
3.3.2, Article 3.3.3 or Article 3.3.4 as soon as reasonably practicable following the Benchmark Trigger
Event and, in any event, at least two Business Days before the Cut-off Date. The Parties acknowledge
that any such determinations shall be made by reference to Relevant Market Data available at, or a
reasonable period of time prior to, the time of notification and that any failure to provide that
notification shall not give rise to an Event of Default with respect to the Party, if any, that is the
Calculation Agent.

Hierarchy of Calculation Agent dispute resolution processes:

If the Parties have agreed on a different process for challenging or disputing determinations made by
the Calculation Agent that applies to the Transaction then that process will only be effective to amend
or override Article 8.3 if the Parties have expressly disapplied Article 8.3 in writing.

Calculation Agent Dispute Resolution Process

If the other Party reasonably disputes the Calculation Agent's determination of an Adjustment Spread,
the Calculation Agent Nominated Replacement Index or any other adjustment to be made by the
Calculation Agent to the Transaction, in each case, pursuant to Article 3 or Article 5, as applicable,
then:

it will, not later than Close of Business on the second Business Day following the date on which the
Calculation Agent provided its determination, notify the other Party that it disputes such determination
and provide reasonable detail of the reason for its dispute and any supporting Relevant Market Data;

the Parties will consult with each other in an attempt to resolve the dispute; and

if the dispute is not resolved by Close of Business on the fourth Business Day following notification of
the dispute under Article 8.3.1.1, then then the Alternative Continuation Fallback that is the subject of
the dispute shall cease to apply and the next Alternative Continuation Fallback pursuant to which a
Continuation Amendment can be made will apply. If no Continuation Amendment can be made under
any of the other Alternative Continuation Fallbacks, Article 4 shall apply

ARTICLE 9
APPLICATION OF FALLBACKS

Separate Application of FallBacks
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9.1.1.

9.2.
9.2.1.

9.3.
9.3.1.

9.4.
94.1.

If, in respect of a Transaction, there is more than one Applicable Benchmark, then Article 2 and Acrticle
3 shall apply separately to each such Applicable Benchmark (except for Article 4 which, if applicable,
will apply to the whole Transaction).

Non-compliant Fallbacks and Material Additional Requlatory Obligations

If, in respect of a Transaction:

i. itis or would be unlawful under any applicable law or regulation to determine the Applicable
Benchmark in accordance with any applicable Alternative Continuation Fallback (or it would be
unlawful were a determination to be made at such time);

ii. it would contravene any applicable licensing requirements to determine the Applicable
Benchmark in accordance with any applicable Alternative Continuation Fallback (or it would
contravene those licensing requirements were a determination to be made at such time); or

iii. the Calculation Agent determines that the Adjustment Spread is or would be a benchmark, index
or other price source whose production, publication, methodology or governance would subject
the Calculation Agent to material additional regulatory obligations which it is unwilling to
undertake,

then the applicable Alternative Continuation Fallback shall cease to apply for the purposes of Article 3.2
and the next Alternative Continuation Fallback pursuant to which a Continuation Amendment can be
made shall apply.

Consistent Application of Fallbacks and Disputes

Unless otherwise agreed, whenever:

i. the Calculation Agent is required to act, make a determination or exercise judgment under this
Reference Rate Schedule; or

ii. aParty exercises a right under this Reference Rate Schedule,

it will do so in a consistent manner in respect of all Transactions between the Parties of the same type
which are subject to the same Benchmark Trigger Event in respect of the same Applicable Benchmark.

Notices and Agreements

Without prejudice to Article 32 of the Agreement, any notice under this Reference Rate Schedule,
except for any notice sent in relation to Article 4, may be delivered by fax, e-mail or registered e-mail
in accordance with the fax, e-mail and registered e-mail details provided. A notice sent by fax, e-mail
or registered e-mail shall be deemed effective on the date it is delivered unless the date of that delivery
(or attempted delivery) is not a Business Day or that communication is delivered (or attempted) after
Close of Business on a Business Day, in which case that communication will be deemed given and
effective on the first following day that is a Business Day. An amendment or modification in respect
of this Reference Rate Schedule may be effective if confirmed by an exchange of fax, e-mails or
registered e-mails between the Parties using the fax, e-mail or registered e-mail details provided for
the purposes of amendments and modifications to this Reference Rate Schedule.

Bank

Attention : [o]
Email / Registered
Address - o]
Fax: :[e]

Client

Attention : [o]

Email / Registered

Page 9 of 15
FALLBACKS AND Reference Rate Schedule411753035-v3\EMEA _DMS

PUBLIC



10.1.

Address : [o]

Fax: :[e]
ARTICLE 10
TLREF COMPOUNDED DAILY RATE

TLREF shall be calculated according to one of the formulae determined by the Calculation Agent
depending on the Transactions' type (the "TLREF Compounded Daily Rate"):

Option 1

dp
TLREF;_qcp X ni) 365
1 -1 %
[0 7o ;
i=

where

"d,,"= the number of calender days, in the relevant interest period excluding the final calendar day in
that interest period;

i" = a series of whole numbers from one to d;, each representing the relevant calendar days in
chronological order from, and including, the first calendar day in the relevant interest period to and
excluding the final calendar day in that interest period,;

"i1cp"'= the calendar day that is 1 calendar day prior to calendar day i;

"TLREF" =the relevant TLREF Rate applicable on i-1CD on the calendar day immediately following
i-1CD;

n;" = for any calendar day "i "', means the number of calendar days from and including that calendar
day to but excluding the following calendar day, irrespective of whether that following calendar day
is included in the interest period; and

"d." = the number of calendar days in the relevant interest period excluding the final day of that
interest period.

Option 2
& TLREF 360
. X N
1 i-1CD z) 1] x
1_[( + 360 d
i=1 ¢
where

"d,," = the number of calender days, in the relevant interest period excluding the final calendar day in
that interest period;

"i" = a series of whole numbers from one to d, each representing the relevant calendar days in
chronological order from, and including, the first calendar day in the relevant interest period to and
excluding the final calendar day in that interest period,;

".1cp"= the calendar day that is 1 calendar day prior to calendar day i;
"TLREF" =the relevant TLREF Rate applicable on i-1CD on the calendar day immediately following
i-1CD;

n;" = for any calendar day "i", means the number of calendar days from and including that calendar
day to but excluding the following calendar day, irrespective of whether that following calendar day
is included in the interest period; and
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"d." = the number of calendar days in the relevant interest period excluding the final day of that
interest period.

10.2.  If this Article 10 becomes applicable, the Bank shall be entitled to unilaterally change the calculation
formula of the TLREF Compounded Daily Rate by sending to the Client a prior written notice. Any
such change to a calculation formula shall take effect on the date specified by the Bank in such notice.
In the event that the Client does not agree with the calculation formula as changed by the Bank, each
Party shall be entitled to terminate the Agreement in accordance with Article 4 of this Reference Rate
Schedule.

ARTICLE 11
CERTAIN PROVISIONS RELATING TO FLOATING RATE OPTIONS
11.1. Acknowledgement Regarding any Modification to a Floating Rate Option

a) If, in respect of a Transaction, the definition, methodology, formula or other means of
calculating the Floating Rate Option (or, if applicable, the index, benchmark or other price
source that is referred to in the Floating Rate Option) is modified, each party acknowledges that,
unless otherwise specified or agreed, references to that Floating Rate Option (or the index,
benchmark or other price source that is referred to in the Floating Rate Option) shall be to the
Floating Rate Option (or the index, benchmark or other price source that is referred to in the
Floating Rate Option) as modified.

b) In the event of any inconsistency between the provisions regarding modification of any Floating
Rate Option and the provisions of the relevant Floating Rate Option in this Reference Rate
Schedule (including any terms used and defined herein as it applies to that Floating Rate Option),
the provisions of the Floating Rate Option shall prevail.

11.2. Fallbacks for key IBOR Rate Options for certain Calculation Periods to which "Linear
Interpolation" is specified to be applicable

a) Inrespect of any Calculation Period to which "Linear Interpolation" is specified to be applicable,
if the Relevant Rate for the Reset Date in respect of that Calculation Period, or any
Compounding Period included in that Calculation Period, is to be determined by reference to a
Rate Option, then:

i.  subject to sub-section (ii) below, Article 11.3 shall apply, provided that:

A the reference to the "relevant Floating Rate Option™ in Article 11.3 shall be
without regard to any fallback specified for such Floating Rate Option if the primary
method specified for such Floating Rate Option is not provided by the Administrator,
does not appear in a specified source, including on a specified screen or a specified
page, or, is Non-Representative; and

B. if one or more alternative Designated Maturities by reference to which the
Relevant Rate is to be determined have been agreed by the parties pursuant to Article
11.3 and the Applicable Rate for that Rate Option with any such Designated Maturity
has been permanently discontinued, then Article 11.4 shall apply (except that the
paragraph immediately following sub-paragraph (iii) in Article 11.4 shall not apply);

A a tenor of the Applicable Rate for the Rate Option that is to be used to determine
a rate for a Reset Date has been permanently discontinued;

B. in respect of that Reset Date, Article 11.3 does not apply because:

1. there is either no rate available next shorter than the length of the Calculation
Period or Compounding Period or no rate available next longer than the length
of the Calculation Period or Compounding Period; or
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2. one or more alternative Designated Maturities by reference to which the
Relevant Rate is to be determined have been agreed by the parties pursuant to
Article 11.3 and the Applicable Rate for that Rate Option with that or those
particular Designated Maturities has been permanently discontinued; and

C. in respect of that Reset Date, Article 11.4 (as deemed amended pursuant to sub-
section (i) above) does not apply because there is either no Nearest Long Rate or no
Nearest Short Rate,

then, notwithstanding the terms of the relevant Rate Option, the Relevant Rate for the Reset Date in
respect of that Calculation Period, or any Compounding Period included in that Calculation Period,
shall be determined in accordance with the following formula:

Adjusted RFR + Interpolated Spread where:
"Adjusted RFR" is determined in accordance with the following formula:

Day Cnummm Day CﬂuntmR RFR; = n, |
Day Countp l_[ Dﬂ} Count,

"do" is the number of Reference Rate Business Days in the relevant Observation Period:;

"Observation Period" is, for any Calculation Period or Compounding Period, the period from, and
including, the Observation Period Start Date to, but excluding, the Observation Period End Date;

"Observation Period Start Date" is the date that is two Applicable Reference Rate Business Days
preceding the first day of the relevant Calculation Period or Compounding Period;

"Observation Period End Date" is the date that is two Applicable Reference Rate Business Days
preceding the Period End Date or Compounding Date at the end of the relevant Calculation Period or
Compounding Period, except that for the final Calculation Period or Compounding Period, the
Observation Period End Date shall be the date that is two Applicable Reference Rate Business Days
preceding the Termination Date;

"i" is a series of whole numbers from one to do, each representing the relevant Reference Rate Business
Day in chronological order from, and including, the first Applicable Reference Rate Business Day in
the relevant Observation Period;

"RFR;", for any day "i" in the Observation Period, is a rate equal to:

a) if the Floating Rate Option is SOFR (as defined in that Rate Option) and

b) ifthe Floating Rate Option is EUR-EURIBOR, EuroSTR (as defined in that Rate Option)
in each case, in respect of that day as provided by the administrator thereof.

"ni" is the number of calendar days from, and including, the day i to, but excluding, the next Reference
Rate Business Day.

"Day Countrer" is the day count basis with respect to RFR; (as shown in Table 4 (Reference Rate
Information) in Appendix A (Rate Adjustment Information) of the Bloomberg IBOR Fallback Rate
Adjustments Rule Book).

"Day Countgor™ is the day count basis with respect to the relevant "IBOR" (as shown in Table 2 (IBOR
Information) in Appendix A (Rate Adjustment Information) of the Bloomberg IBOR Fallback Rate
Adjustments Rule Book).

"d" is the number of calendar days in the relevant Observation Period.
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a)

11.3.

"Applicable Reference Rate Business Day" is a day which is both a Reference Rate Business Day and
a Business Day applicable for the purposes of the payment obligation which is calculated by reference
to the relevant Rate Option.

"Reference Rate Business Day" has the meaning given to it in the Bloomberg IBOR Fallback Rate
Adjustments Rule Book.

"Spread Adjustment" has the meaning given to it in the Bloomberg IBOR Fallback Rate Adjustments
Rule Book.

"Spread Adjustment Fixing Date" has the meaning given to it in the Bloomberg IBOR Fallback Rate
Adjustments Rule Book.

"Interpolated Spread" is, in respect of the relevant Floating Rate Option and the Applicable Rate:

a)

b)

if Spread Adjustment Fixing Dates have, on or prior to the Observation Period End Date,
occurred for Tenors which are both shorter and longer than the length of the relevant
Calculation Period or Compounding Period, a rate determined by the Calculation Agent
through the use of straight-line interpolation by reference to two Spread Adjustments, in each
case as published by Bloomberg Index Services Limited (or a successor provider as approved
and/or appointed by ISDA from time to time) on the Relevant Spread Screen, one
corresponding to the Tenor next shorter than the length of the relevant Calculation Period or
Compounding Period and the other corresponding to the Tenor next longer than the length of
the relevant Calculation Period or Compounding Period;

if a Spread Adjustment Fixing Date has occurred only for either a Tenor shorter than the length
of the relevant Calculation Period or Compounding Period or for a Tenor longer than the length
of the relevant Calculation Period or Compounding Period, a rate equal to the Spread
Adjustment published by Bloomberg Index Services Limited (or a successor provider as
approved and/or appointed by ISDA from time to time) on the Relevant Spread Screen
corresponding to the Tenor next shorter or next longer than the length of the relevant Calculation
Period or Compounding Period, as the case may be

"Tenor" has the meaning given to it in the Bloomberg IBOR Fallback Rate Adjustments Rule Book;

and

"Relevant Spread Screen" is:

a)
b)

if the Floating Rate Option is SOFR Rate Screen (as defined in that Rate Option) and

if the Floating Rate Option is EUR-EURIBOR, the Fallback Rate (EuroSTR) Screen (as defined
in that Rate Option)

if the Bloomberg IBOR Fallback Rate Adjustments Rule Book is updated such that defined
terms used in sub-section (ii) above are no longer defined in the Bloomberg IBOR Fallback
Rate Adjustments Rule Book or if the Bloomberg IBOR Fallback Rate Adjustments Rule Book
is replaced, then, for the purposes of applying the formula set out in sub-section (ii) above, the
Calculation Agent shall make such adjustments as are necessary to account for such differences
or replacement.

In the event of any inconsistency between the provisions of this Fallbacks for key IBOR Rate Options
for certain Calculation Periods to which "Linear Interpolation™ is specified to be applicable and the
provisions of a Rate Option (including, for the avoidance of doubt, where the provisions of a Rate
Option provide for a fallback if a rate is permanently unavailable), this this Fallbacks for key IBOR
Rate Options for certain Calculation Periods to which "Linear Interpolation” is specified to be
applicable shall prevail for the purposes of the relevant Calculation Period or Compounding Period (as
applicable) to which this this Fallbacks for key IBOR Rate Options for certain Calculation Periods to
which "Linear Interpolation” is specified to be applicable relates.

In respect of any Calculation Period to which "Linear Interpolation™ is specified to be applicable, the
Relevant Rate for the Reset Date in respect of that Calculation Period or any Compounding Period
included in that Calculation Period shall be determined through the use of straight-line interpolation by
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11.4.

reference to two rates based on the relevant Floating Rate Option, one of which shall be determined as
if the Designated Maturity were the period of time for which rates are available next shorter than the
length of the Calculation Period or Compounding Period (or any alternative Designated Maturity agreed
to by the parties) and the other of which shall be determined as if the Designated Maturity were the
period of time for which rates are available next longer than the length of the Calculation Period or
Compounding Period (or any alternative Designated Maturity agreed to by the parties).

Discontinued Rates Maturities

If, in respect of a Transaction, an Affected Discontinued Rate or an Affected Interpolated Rate is to be
determined for a Reset Date for a Covered Transaction for which:

a) there is no Overriding Fallback Provision; and

b) the Fixing Date(s) occur(s) on or after the Discontinuation Date for the relevant Affected
Discontinued Rate(s),

then, notwithstanding anything to the contrary herein, the rate used in lieu of such Affected
Discontinued Rate or such Affected Interpolated Rate, as applicable, for such Reset Date shall be the
Interpolated Rate in relation to such Affected Discontinued Rate or such Affected Interpolated Rate,
as applicable, for such Reset Date. In the event of any inconsistency between:

i.  the provisions of this Article 11.4 and the provisions of a Rate Option, this Article 11.4 shall
prevail;

ii.  the provisions of this Article 11.4 and the provisions of Article 11.2, Article 11.2 shall prevail.

If the Applicable Floating Rate Option is specified by reference to a Rate Option, the Applicable Rate
for a period of the Designated Maturity is permanently unavailable and the Transaction is nota Covered
Transaction because there is either no Nearest Long Rate or no Nearest Short Rate, then an Applicable
Rate Index Cessation Event shall be deemed to have occurred in respect of the Applicable Rate to
which such Transaction relates and the Index Cessation Effective Date shall be the first date on which
there is no Nearest Long Rate or Nearest Short Rate (or, if later, the first date on which the Applicable
Rate for a period of the Desighated Maturity is permanently unavailable.

ARTICLE 12

MISCELLANEQOUSIn the event of any inconsistency between the provisions of (i) the Agreement (including
the Schedules, except the Reference Rate Schedule) and the provisions of this Reference Rate Schedule, this
Reference Rate Schedule Annex shall prevail and (ii) this Reference Rate Schedule and the provisions of the

Transaction Receipt, the Transaction Receipt shall prevail. Without prejudice to the provisions of the

Reference Rate Schedule and the Transaction Receipt, the Parties shall remain to be bound by the provisions

of the Agreement.

This Reference Rate Schedule shall be interpreted in accordance with the documents published by the
ISDA from time to time, as long as such interpretation does not contradict with applicable Turkish law.

BY ENTERING INTO THIS AGREEMENT, THE CLIENT CONFIRMS THAT IT HAS READ AND

UNDERSTOOD THE FALLBACKS AND REFERENCE RATE DEFINITIONS PAGE WHICH HAS

BEEN PROVIDED IN THE ANNEX OF THIS SCHEDULE.

[insert the title of the Customer and signature ] HSBC BANK A.S.
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[UP-TO-DATE VERSION OF THE FALLBACKS AND REFERENCE RATE DEFINITIONS
PAGE AS OF THE SIGNATURE DATE OF THE AGREEMENT MUST BE PRINTED FROM
THE RELEVANT LINK, ATTACHED HERE AND SIGNED BY THE CLIENT]
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